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Discretionary Account Opening Form
ACCOUNT NUMBER Date:
[} INDIVIDUAL ACCOUNT ["] CORPORATE ACCOUNT ["]MARGIN
[ ] JOINT ACCOUNT [ ] OTHERS [ ] NON-MARGIN
Client Identification Information
(Piease complete al details in Capital Letters)
PRINCIPAL APPLICANT
Name
Father's Name
Mother's Name
Spouse Name
Date of Birth Date of Incorporation
Relation with Joint Applicant | |
Nationality | |
Operation Type [ |Singly L] Jointly [_] Operator
Profession/ServiceDetails | | | | | | | | | | | |
Telephone No(s) Office
Telephone No(s) Res
mower | | | | [ [ [ [ [1]]
E-mail Address
Mailing Address
Parmanent Address
Voter D Card No. Date of Issue
Passport No.
Date of Issue Date of Expiry

Bank A/C Details (Must be filled)

3
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Discretionary Account Opening Form
ACCOUNT NUMBER Date: |
[] INDIVIDUAL ACCOUNT [] CORPORATE ACCOUNT [] MARGIN
[ JOINT ACCOUNT | ] OTHERS [] NON-MARGIN
Client Identification Information
(Pleasa complete all details in Capital Letters)
JOINT APPLICANT
Name
Father's Name
Mother's Name
Spouse Name
Date of Birth Date of Incorporation
Relation with Joint Applicant |
Mationality |
Operation Type [ |Singly (| Jointly | Operator
Profession/ServiceDetails | | | | | | | | | | | |
Telephone Nols) Office
Telephone No(s) Res
mobwer | | | | [ [ [ [ 1]
E-mail Address
Mailing Address
Parmanent Address
Voter ID Card No. Date of Issue
Passport No.
Date of lssue Date of Expiry

3
EEE 2

Bank A/C Details (Must be filled)
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INTRODUCER

Name
AC No.

Signature

Portolio Account Application

I'We the undersigned person(s), whose particulars are given above, hereby request you to register me/us as a Client
under the MTBCap, Discretionary Portfolio Account of MTE Capital Limited (MTBCL).

I'We further agree and confirm that the account and the funds invested by mefus shall be held and governed by the
terms and conditions delineated in the Discretionary Portfolio Management Agreement and schedule, thereto, as may
be modified from time to time, which have been read and fully understood by me/us and further governed by
applicable laws and regulations of the country,

I'We agree to provide such documents and information as might be required by MTBCL.

vV

Signature Principal Applicant Signature Joint Applicant
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Required Documents for Individual A/C Opening

2 copies of PP size pholos of applicant (with name wriltén on the other side) attested by the IntoducerRalationship Manager
Mamines pholo afiesiad by the applicam

A phato al the autharized parson (if any) attesbed by the applicant(s)

Copy of the passport of the applicantTIN certificabaNational ID Card/Tiriving LicenseNationality certificals
Cartificain from the applicants bank attesting holding of a valid accound

Letier of imrodwction from employer (i applicable)

Labest Bank stabement {5 maonths)

In casa the nominee is a minos, detalls of the legal guardian

Required Documents for Joint A/C Opening

Two photographs of each apolicand (with name writhen on the other side) attested by the IntroducenRelationship Manager
A photograph of the authorized person (i any) afiesied by the applicants

A photogragh of the Mominea (if any) attested by both applicants

Copy of the passpari of the applicankTIN certificabeNational ID Card/Tirving LicenseNationality certificals

Certificata from the applicants bank attesting holding of a walid accound

Latest Bank statemant (5 manths)

Lettar of introdisction fram amployer (i applicable)

Required Documents for Corporate A/C Opening

Primary documents:

1. Phofographis) of the Managing Directon|syorand CEQManaging ParinesChairman of the Gowerning body'Authorized Person attesied by
the Introducar/Relationship Manager

2. Applicant’s valid passport copy/TIN certificata™ational ID CardTirtving LicensaNationality cartificaln

3. Certificats from the applicants bank attesting hoiding of a valid account

4. [Latest financial statsment (6 months)

Documents for sole propristorsiip:

1. Copy of valid Trade Licenss

2. 18-A permission from Bangladesh Bank (For G54 & Agenis only)

3. Photograph of authorized signatory (i any) afiesied by the principal applicant

4.  Incasa there is a nominea, the nomines's signature, afesiad photo edc. is 1o b2 provided
Documents for parinership:

1. Copy ol valid Trade Licenss

2. Parinership deed

3. 18-A permission from Bangladesh Bank (For G5A & Agents only)

4. Pholograph of authorized signatory [ any) afiested by all partners

5. Partnars lefter of authodity S0 open account and autharization for operation
Documants for Nimited [kability company:

1. Copy of valid Trade Licenss

2. Copy of RJSC Certified Memorandum and Article of Association cartified (MEMART)

3. Copy of cartificats of incanporation and commancament of business {for Public Ltd. Ca.)
4, Labest copy of form Xil

5. List of directony along with addmsses

6.  List of authorized signafories along with addmsses

7. Copy of boand resolution to open the account and authorization for operation

Cartificais of registration
Trust deed (fior trust account only)

1
2
3.
4. List of members od the goveming bodies along with addmesses
5. List of authorized signatories along with addnesses

6. Copy of resolution of goveming body 10 open the accownt and authorization for oparation



iy

N (APITAL

Yiou can invest with e

APPLICATION FOR MARGIN LOAN

Request from
(Name and Address)

Toe : THE PORTFOLIO MANAGER

Subject : REQUEST FOR MARGIN LOAN FOR MTBCap
Account No. : M-

Contact No.

Date

I'We intend to avail margin loan for my discretionary investment portfolio account MTBCap
maintained with you. I/we hereby, declare my/our full consent to utilize the margin loan as per your
policy and discretion. Therefore, l/we appreciate if you please extend margin as and when
necessary.

vV

 Signature of the Applicant ~ Signature of the Applicant
(1f Joint)

Approved by:

Dept. Incharge Br. Incharge
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Stamp
Tk.20/-

DEMAND PROMISSORY NOTE

To: | e e
MTE CAPITAL LIMITED

MTB Tower (Level 3)
111 Kazi nazrul Islam Avenue
Bangla Motor, Dhaka-1000

TAKE ..ot eee e e s e ann s rnans

On demand l/we promise jointly and severally, to pay to MTB Capital Limited or order a sum of
LK e i i o o O MG w3 Y e ¥ o R A Y R R Y i R Rar i vma e ns v (OO AR )
with interest at........................... percent per annum being the amount of margin loan owing and
due under the Discretionary Portfolio Management Agreement No. ................ccccooviiiiiiinnen,
dated ...................cccoceneneenen.. @0d @any subsequent amendment there of between us and MTB
Capital Limited.

Principal Applicant

Signature : \/ ..........................................................................

Mame
Address

Joint Applicant

I L LI e i v e o M e S ey s e e
Name e o Qe P EL T T Ty T e P e

Address
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stamp
Tk.150/-

REVIVAL LETTER

Tox | B e e e e e

MTB CAPITAL LIMITED
MTB Tower (Level 3)

111 Kazi nazrul Islam Avenue
Bangla Motor, Dhaka-1000

Dear Sir,

With reference to my/our Discretionary Portfolio Investment Account MTBCap

DL oiorasasssmsnansssssninnssssnnasssnsnasssnsnnsannsnananansnnsannsnsa= MEINTAING With yoU sacured hy a Demand
Pmmissm*-,r B T e A s (] e s e

(Taka.... } m!h interest m::urred
by rnefus in Iaunr nf MTB Caprtal L!rmled and endarsad by tha payaas tn you, l'we acknowledge
for the purpose of section 19 of the Limitation Act IX of 1908 and any like Limitation Law in order
to proceed any question of Limitation Law that | am/we are liable for payment of all related
securities, agreements and obligations.

|/'we further declare to the effect that the aforesaid Demand Promissory Note shall be a
continuing security.

Principal Applicant

I L s o Ml e 3 e 4 i e Rt i e
Name e o e s e e e e

Joint Applicant

B L i = o e o o S o e A &
Name B oy P o e s o s S L

Mote: This form is for signature by the maker of the Demand Promissory Mote and is for use in cases
where a Demand Promissory Note is made in favor of a third party and endorsed by the said third party.


afrin.parvez
Rectangle

afrin.parvez
Typewriter

afrin.parvez
Typewriter

afrin.parvez
Typewriter
MTB Tower (Level 3)
111 Kazi nazrul Islam Avenue
Bangla Motor, Dhaka-1000

afrin.parvez
Typewriter

afrin.parvez
Polyline


LETTER OF LIEN

MTB CAPITAL LIMITED

MTB Tower (Level 3)

111 Kazi nazrul Islam Avenue
Bangla Motor, Dhaka-1000

Deear Sir,
In consideration of your acting as our portfolio Managaer under the terms and conditions of the Discretionary Portfolio
Management Agreement dated................ccceiecenns ( the “Agreement™), and for settiement on demand of all amounts due

or which hereafter may become due from me fus to you, as well as for settlement on demand of all interest thereon at the
rates that you may from time to time determine as payabile thereon and all costs, charges and expanses, [/we hereby
declare pledge and declare as follows:

1.

1/We pledge with you as security for repayment to you all shares, stock and securities with transter forms duly signed
in blank and/ or securities endorsed in your favor which L'we have deposited with you or which ks in your possession
held on my/our behalf and also all shares, stocks and/or securities already deposited or which may hereafter come
into your possession on myfour behalf,

I'we the under signed hereby appoint you as myfour atborney for the purpase hereafter mentioned and specially
authorize and empower you and all attorney holding power of attorney on your behalf to fill up and completa any
incomplete transfer form attached to any shares, stocks, and/or securities and to insert your or that of any other
nominee of MTBCL therein and give effect to any transfer of shares, stocks and/or securities (whether dematerialized
or not) as transfer or of the shares and/or stocks and to sign, saal, execute and deliver any such transfer or other
documents that may be necessary or reguired for the purposa of completing your title to any such shares, stocks and/or
securities and register the same in the books of the concern company or entity to which the same relates to or with
the public office in case of securities and obtain fresh scrip or scripts for the shares, stocks and/or securities in the
name of MTBCL or in that of any other employee or nominee of MTBCL without any reference to or consent of me/us.

I/We hereby authorize you to pledge and’ or sell and absolutely dispose of all or any such shares, stocks and/or
securities at such price and in such manner as you may think fit without any reference to or consent of mefus. lwe
hereby further agree to sign and/or endorse of as the case may be to sign, seal, execute and deliver any transfer or
other document at your request that may be necessary or required by you for the purpose of completing your title to
any such shares, stock and/ or securities for the purpose of completing the seal thereof,

I/we authorize and empower you and all attorney holding powers of attorney on your behalf to sign, seal, exscute and
deliver any transfer or other documents for the purpose of effecting and completing the sale in my/our name and Lwe
further authorize you to reimbursa yourself out of the proceeds of any pledge or sale all costs, charges and expenses
incurred by you in transferring and selling all or any such shares, stocks andfor securities or maintaining the value
thereof or otherwise in connection therewith.

I/'we declare that you shall not be responsible for any loss or through any brokars or others employed in the sale of
any such shares, stocks and/or securities or for any loss or depreciation in value of any such shares, stocks and/or
securities arising from or through any cause whatsoever and deficiancy whatsoever and howsoever anising.

I'we agree to make good any payment to you in demand and it is further agreed that you shall have a lien on all such
shares, stocks and/or securities or the proceeds thereof after sale (if sold) as security for or in part payment of any
other debt due to liability incurred or likely to be incurred by mefus to you and L'we further make good any payment
on demand to you.

|fwe authorize you to collect all dividends and bonuses or interest as the case may be payable or hereafter paid in
respect of any shares, stocks and/ or securities and agree to sign all such further documents as may be necessary for
effectual to vest in or secure to you in the property in the said shares, stocks and/ or securities and dividends,
bonuses and interest payabile in respect thereof or to affect the selling or transierring of the same or 10 nabla you to
obtain new shares, stocks and/ or scripts the event of any company being wind up in reconstituted.
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10.

1.

12

13.

In the event of a temporary or parmanent depreciation in value of any such shares, stocks, and/or securities, Lwe
agree at all times to keep up the value of such shares, stocks andfor securities and at your request pay to you in
money the difference betwean the market value of any such shares, stocks and securitias on the day when they were
deposited or came info your possession and on the date on which you may call upon mefus to deposit such differencea.

Ifwe expressly agree that /we shall immediately pay on a call being made by you against any partly paid shares,
pledged by mefus with you. In the event of my/ our failure to do so , you shall, without being bound to do so, be
entitled at your discretion either pay the amount of such call and to debit the same to my'our account or to sell off
such shares in the manner mentioned herein above. In the event of your paying amount of call [/we shall immediatety
reimburse the amount to you with interest thereon as prescribed or effective during the period from the date of your
payment till my settiement of the outstanding amount.

In the event of my/our failing to comply with the request to pay you on damand all or any part of tha money
duelowing by mefus to you, L'we hereby authorize you to exercise all ar any of the powers hereby conferred upon you
and L'we declare that you shall not be answerable or responsible for any damage or depreciation which any such
shares, stocks and/or securities may suffer whilst in your possession under this agreement nor shall you be under any
liability whatsoever to make any payment or money or to do any other act or things for the purpose of preventing loss
or depraciation in the value of the said shares, stocks, and/or securities.

l'we admit and acknowledge that until the termination or expiration of the Agreement and all our indebtedness therelo
have been discharged in full, the securities in our Portfolio and any amount available in our accounts with the Portlolio
Manager will remain subject to the security created by this letter.

1/We hereby agree that upon occurrence of any circumstances under the Agreement which entithes you lo exercise
your lien and transfer or apply all or any of the monies from time to time standing to the credit of my/our accounts in
or towards the discharge and satisfaction of any our liabilities with you, you may set off any amount standing to the
cradit of any of my/ our accounts against any amount owed by ma/us 1o yvou under the Agreement but unpaid and such
right of set off shall be irrevocable and binding until all our liabilities with you have been irmevocably and fully discharged.

I'we hereby also agree that any notice in wiriting required to be served herein shall be sufficiently served through
facsimile, email, or any other electronic media or addressed to mef us at myfour address with you or in the event of
no such address being registered, at myfour last known place of residence or business.

In witness whereof Liwe hereinto set myfour hands this.. ..........oooomrvimiir s ssssessrenensen O8Y OF

201

v

Name: MName:

Designation: Designation:
Addrass:

In the Witness of:

Name:
Address:
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DISCRETIONARY PORTFOLIO MANEGMENT AGREEMENT

THIS AGREEMENT is made and entered into on
BY AND BETWEEN

the Portfolio Manager : MTE CAPITAL LIMITED
the Client :
the Client (Joint)

WITNESSETH

WHEREAS, the Client (as defined hereunder) wishes to avail
the services of the Portfolio Manager for professional
management and administration of portfolio of securities
through opening a discretionary investment account with
the Portfolio Manager and the Portfolio Manager has agread
to render its expertise and services with respect fto
management and administration of the portfolio of the Client
on the terms and conditions set forth hereunder;

NOW THEREFORE, in consideration of mutual covenants
herain set forth, the parties hereto agree as follows:

Definitions

“Appropriate Protion” shall mean the portion or the
Portfolio of the Client, as determined by the Portfolio
Manager, necessary to be disposed off for seftling the
liabilities of the Client, which shall be decided upon at the
sole discreiton of the Porftolio Manger.

“Business Days™ means the days which banks and financial
institutions are open for business in Bangladesh, except for
Fridays and public holidays.

‘Eligible Claim™ shall mean the claim of the Client on the
basis of the respective corporate announcements by the
issuers ot the securities held under the portfolio on the
Client’s account.

“Equity” shall maan total value of the Portfolios in the
relevant investment account less Debt Liabilities (as definad
heraunder) including accrued interest and fees.

“Client" shall mean such person, firm, company, trust of
association who has appoiited the Portfolio Manager for
randering its sarvices under the terms and conditions of this
Agreement.

“Debt Liability" shall mean total Margin Loan to the
account including accrued interest at a specific time.

“Portfolio Manager”, "Manager and “Custodian® shall mean
MTB Capital Limited (MTBCL) a fully owned subsidiary of
Mutual Trust Bank Lid. incorporated under the laws of
Bangladesh and having its registered office 68 Dillkusha (6th
Floor) C/A Dhaka 1000,

“Initial Fund” shall mean the minimum investment amount
a5 stipulated in Schedula 1.

Agreemenl No.:

“Institutional Client™ means such client which is a firm,
company, trust of association.

“Investment Accoumt™ shall
Account

managed by the Portfolio Manager under this agreement
including such other account opened with the Porfolio
Manager for the Client,

“Margin Loan" means the loan provided by the Portfolio
Manager to the Client for investment in securities in
accordance with this Agreement.

“Minimum Debl Liability" is the percentage of the total
Dept Liability a indicated in Schedule | attached hereto.

“Margin Deposit” maans the deposit to be made by the
Client into the Discretionary Account in accordance with
Article 3 and Schedule 1 hereunder. The Margin Deposit
shall be in the form of cash only.

“Discretionary Account” shall mean an investment account
openea with the Portfolioc Manager described in Article |
hereunder.

“Net Asset Value (NAV)" shall mean total portfolio value
including cash, accrued dividend and interest less total
liabilities including margin  loan, accrued interest,
management fee, brokerage commission, and other
applicable charges.

“Portfolio™ shall mean a group of securities, including and
not limited to shares, debentures, bonds, treasury bills,
cartificates and other selections from the equity, capital and
money markets.

“Valuation Policy” means the policy adopted by the
Portfolio Manager for evaluating the assets of the Portfolio
of the Client delineated in Schedule 3 of this Agreement. The
Portfolio Manager reserve the rights to revise the provisions
fo the Valuation Policy from time to time as it deems
necessary with due notice to the Client according the Client
an opportunity to object to new policy, if any.

Arficle -1 Terms of Investment

1-1 Prior or upon execution of this Agresment, the Client
shall (i) open a Discretionary Account in the prescribed from
with the Portfolio Manager with a deposit of the Initial Fund
for investment purposes; and (i) execute Letter of Line over
the assets of the Portiolio in favour of the Portfolio Manager.

mean the Discretionary



1-2 In case the Client indicated in his‘her application that
Margin Loan will be availed, in addition to the
documentation in relation to opening of the Discretionary
Account, the Client shall be required to furnish to the
Portfolio Manager the requisite demand promissory note
and the letter of continuation with the application.

1-3 The Portfolic Manager shall maintain separate
designated bank account(s) in a schedule bank for keaping
and managing the funds recaived from or on account of the
Client from time to time, including the Initial Fund.

1-4 The Portiolio Manager shall manage the assets of the
Client taking into consideration the Client's return objective,
risk folerance ability, constraints, reservations and
individual circumstances relevant to the context.

1-5 The Portfolio Manager has absolute discretion to make
investment decisions and exacute the trades through any
number of designated registered brokers of the stock
exchanges.

1-6 The investments made by the Portfolio Manager, when
executed, shall be conclusive and binding on the Client.

1-7 The Client hereby confirms that it is fully aware of the
risks of losses arising out of fluctuations in prices of
securities or other business risks and furhter affirms that
the Portfolio Manager has appraised him of such risks
satisfactorily.

1-8 The funds of the Client will be invested in securities,
listed or deemed to be listed, with the stock exchanges in
Bangladesh or unlisted, both from primary and secondary
markets, with a view to earn capital gain and annual refurn
in the form of dividend/interest/bonus shares.

1-8 In case of Institutional Clients the Institutional Client
shall provide all mecessary documentary evidence (e.g.
Board approvals and shareholder approval etc.) authorizing
the signatory of this Agreement to open the Discretipnary
account.

1-10 In case of individual, the Client should be a citizen of
Bangladesh and competant 10 enter into a contract under the taw.

1-11 The Chlent shall provide a declaration If any
directorship of any listed company registerad in Bangladesh
in the form set out in Schedule 2.

1-12 The Portfolioc Manager Is responsible to invest the
initial Fund of any other amount received from the Client
within a reasonable time taking the best interest of the Client into
account.

Arlicle - 2 Trade Allocations

2-1 At the end of each trading day, all trades executed shall
be aliocated to the accounts proportionate to the respective
orders made against each account.

2-2 Aliocations shall be made at the multiple of market lot of
securities.

2-3 Allocations shall be made at average transaction price of

all securities, which is calculated separately for buying and
selling of securities transacted through all brokers on the
relevant day.

Aricle - 3 Margin Loans

3-1 On the application of the Client, the Portfolio Manager
may grant a Margin Loan to Client at the ratio detarmined by
the Portfolio Manager,

3-2 Even if the Client does not apply for Margin Loan,
Margin Loan may ba generated in the account due to
charges and minor excess purchases arising out of
allocation process in the coursa of normal operation.

3-3 In case Margin Loan is granted, the Client should furnist
the Portfolio Manager the requisite demand promissory note
and the letter of continuation.

3-4 The Margin Loan shall be used only to purchase the
sacurities by the Portfolio Manager.

3-5 Upon approval of the grant of Margin Loan, the Portiolio
Manager shall disburse the advances under the Margin
Loan from time 1o time to the Discretionary Account of the
Client for procurement of securities. Each advance shall be
equivalent to the purchase price of such securities and the
aggregate of such advances shall under no circumstances
excead the Margin Loan amount sanctioned in favour of the
Client by the Portfolio Manager.

3-6 The Margin Loan shall first be adjusted from the sale
proceeds of the securities from the Glient’s portfolio,

3-7 Portfolio Manager may increase or decrease tha
leverage position/Margin lgan of the Client through buying
of salling of securities as it deems prudant.

3-8 In case the Client's Equity falls below Minimum Debt
Liability as set out in Schedule |, the Portfolio Manager, if it
deems prudent, may by written notice call for the requisite
Margin Deposit to be deposited by the Client within three (3)
Business Days from the date of receipt of the notice.

3-8 In casa the Client’s equity falls below Minimum Debt
Liability, the Portfolio Manager, if it deems prudent, may
proceed with sale of the appropriate portion of the portiolio
to reduce the debt obligation of the Client.

3-10 The Portfolio Manager shall be entitled to exercisa its
lien ower the Portfolio of the Cliant in the manner sat forth in
Article 10 below.

Aricle - 4 Trading Error

4-1 A trading error shall have occurred if any discrepancy is
detected between the order of trade given by the Portlolio
Manager in accordance with Article | herginabove and the
order executed by the broker(s) in the following aspects:
{a) The securities traded differ from the order placed.

(b) Executing trades in a reverse manner from the order
placed by the Portfolio Manager, i.e., exacuting buying
order whew selling order was placed and vica versa,

(c) Excess order carried out by the broken(s). However,



executing lesser quantity of order shall not be deemed to be
a trading error.

4-2 The Portfolio Manager shall not be responsible for or
assumes any obligation to compensate for any damages or
loss suffered by the Client due to a trading error committed
by the broker(s). However, the Portfolio Manager shall take
necessary measures to cure the wrong trades and/or seek
compensation for the losses arising thereof from the
respeciive broker(s) in accordance with law.

Article - 5 Covenants

5-1 Portfolio Manager will exercise diligent efforts, with out
any obligation, in buying and selling sacurities and
rendering services related fo the maintenance and
administration of the Portfolio of tha Client.

5-2 The Portfolio Manager shall undertake all necassary
steps to make application for acquiring securities for Initial
Public Offer (IP0Q) or Pre-IPO placement on behall of the
Client, if it deems appropriate.

5-3 The Portfolio Manager shall maintain separate accounts of the
fund and the sacurities of each of its Discretionary Account clients.

5-4 The Portfolio Manager shall act as custodian to all the
securities of the Portfolio and shall exercise all care and due
diligence in the dealing, administration and management of
the account(s) and the securities of the Client.

Aricle - 6 Representations and warranlies
6-1 Each party hereto represents and wamanis that:, the party:

i) has the necessary authority to enter into this Agreement
and carry out the transactions contemplated by this
Agreement, including the obtaining of all requisite consents
or approvals of, or exemplions by, any state, governmental
of public bodies and authorities:

i) the signing and delivery for this Agreement and all
documents in contemplation thereto and the performance of
any transactions contemplated theraunder will not:

contravene or constitute a default under any provision
contained in any agreemant, instrument, implied provision
of law, order, licance, parmit or consent by which the party
is bound or affected: or

cause any limitation on the party (whether imposed by any
of its constitutional documents or by any implied provision
of kaw, order, agreement, instrument of otherwise) o be
expceded,

§-2 The representations and warranties in this Article shall
be deemed to be repeated, updated mutatis at sach such
time of date, on the date of time of each transaction
undertaken in accordance with this Agreement.

Article - 7 Responsibilities of Portiolio Manager

7-1 The Portiolio Manager shall:

{a) Operate the Portfolio of the Client with due care, skill and
professional integrity, and in accordance with the best
judgment of the Portfiolio Manager;

(b) In its best endeavour to provide the Client with portiolio
management services, study and analyze prospectus,
memorandum and other relevant documents while taking
investment decisions. However the Portfolio Manager shall
under no circumstances be reponsible for  any
misstataments, misrepresentation or error made in such
prospectus, memorandum andior other documents or is
under any obligation to verity the information given therein:

{c) Inquire into any written complaint lodged by the Client
and ensure redress of any legitimate complaint of the Client
within one month of the date of receipt of such written
complaint:

(d) maintain the Client's account separately from its own
account and account of other Clients and shall display any
income of tax deductions in the respective account
statements of the Clients;

() Keap all securities bought againts the account of the
Client in safe custody; and

(1) distribute a partion of profitipositive return, as decided by
the Portfolio Manager, to the Client at the end of each
calendar year,

7-2 The Portfolio Manager shall not:
(a) recehe any advantage from the funds or Portfolio of the Client;

{b) furnish any exaggerated information to the Client
regarding its competence, skill and success; and

(c) disclose amy material financial information of the Cliant
to anybody unless it is required at the direction of any
governmant regulatory body or court order.

7-3 (a) The Portfolio Manager shall under no circumstances
be responsible or liable for any result whether adverse or
otherwise of the investment decisions made in good faith on
behalf of the Clisnt.

(b) Without prejudice to the foregoing, the Portiolio
Manager neither guarantees any rate of return or profit from
any investment 1o the Client for shall be responsible for any
losses caused to the Client due to fluctuations of the capital
market

Arlicle - B Fees, Charges and Interest

B-1 The Portfolic Manager shall be paid by way of
remuneration for its sarvices under this Agreement the fees
gither as stated in Schedule-l to this Agreement or as may
be agreed in writing by a separate agreament between the
Portfolio Manager and the Client.

8-2 The Portfolio Manager shall also be paid interest on the
Margin Loan as stated in Schedule-i to this Agreement at the
rate stipulated therein.

8-3 The Portfolio Manager shall also ba paid all out of pocket
and third party expenses in accordanca with the provisions
of Schadule-1 10 this Agreament.

B-4 The Portfolio Manager may revise the fees and interasts
payable at any point of time with a notice of 7 (seven) days



to the Client and the Client agrees to pay the Portfolio
Manager such revised rates.

8-5 In case the Client fails to pay the Portfolio Manager any
of the fees, charges or expenses under this Agreement
within 15 (Fifteen) days after such

payment becomes due, the Portfolio Manager may realize
the accrued chargesfees andfor inferast by exercising its
lien over the assets of tha Portiolio in the mannar stipulated
in Article 10, heraundaer,

Arlicle - 9 Reporting and Nolitying

8-1 The Portiolio Manager will provide the Investor a report
at least onca in every six months that will contain details of
formation of the portfolio, securities, cash and NAV on the
date of reporting, details of all transactions, all financial
pains received, and expenses incurred and’or opinkon
related to any risk involved thereto,

g-2 The Portfolio Manager may provide any other optional
reports upon written requast of the Client where itdeems
appropriate.

Arlicle - 10 Enforcement of Lien

10-1 The Portiolio Manager shall be entitied to exercisa lian
over the assets of the Portfiolio of the Client under the provisions
of this Agreemeant without any prior written notice to the Client.

10-2 The Portfolio Manager may sell the Appropriate Portion
of the Client's portiolio.

10-3 If the sale proceeds of the Appropriate Portion or any
part thereof exceed the required Margin Deposit with
intérest or any outstanding indebtedness of the Client under
this Agreement, the excess funds after adjustment will be
deposited in the Discretionary Account.

10-4 If the sale proceeds of the Appropriate Portion or any
part thereof are less than the regured Margin Deposit with
interest or any outstanding indebtedness of the Client under
this Agreement, the Portiolio Manager may immediatehy
request the Client in writing for adjustment of the shortfall.

10-5 if the Client fails to adjust his/er outstanding account
or accounts, the Portfolio Manager, will be entitled to close
all or any account of Client and take appropriate actions,
including enforcament of any security under this Agreament,

Article - 11 Transmissions

11-1 In the event of death of the Client, the nominea(s) as
prescribed by the Client in the Application Form shall be the
only persons recognized by the Manager as being entitied to
the assets of the portfolio.

11-2 In case nominee(s) are not mentioned, the Portfolio
Manager shall not be obliged to deal with any person or
persons or accept any right, title or interest of any person
unless such person is holding a valid succession certificate,
probate or letter of administration covering the investment
from a court of competent jurisdiction.

Article - 12 Valualion of Assels
12-1 The assats of the Portfolio of the Client shall be

evaluated following the provisions of the Valuation Policy
adopted by the Portfolio Manager delineated in Schedule 3
of this Agreemant.

12-2 The Portfolio Manager may from time to time

revise all or any provisions of the Valuation Policy. However,
the Manager shall notify the Client any such ravisions.

12-3 The value of the Portfolic Shall be applied for
determining managemant fee and other applicable charges
and also shall be used for reporting purposes.

Article - 13 Regisiration of Securilies

13-1 The Portiolio Manager will ensure registration of all the
securities acquired for the Cliant within 48 hours before tha
relevant closure of books.

13-2 Incase any securities acquired for the Client become
available within 24 hours of book closure/record date, the
Portfolio Manager shall in its best endeavour, without
assuming any obligation, procure the registration of the
securities on an emergency basis.

13-3 However, the Portfolio Manager shall not be held
responsible for any loss caused to the Client due to
non-registration of securities within the stipulated time.

13-4 The Portfolio Manager, if it deems prudent, may
ragistar the sacurities anytime bafore the closure of books.

Arlicle - 14 Notice

14-1 Any nofice prowided for in this Agreement shall be in
writing and shall be first transmitted by facsimile
transmission, and then confirmed by registered mail or
courier service, in the manner as elected by the party giving
such notice 1o the addresses provided in schedule 1. The
parties agree that notwithstanding the fact that registered
mail is understood fo be the legally recognized form of
sending notice, for the purposs of this Agreement, a
successiul reporied facsimile transmission shall be deemed
to have served appropriate notice to the other,

14-2 All notices shall be deemed to have been validly given
on (i) the Business Day when the transmission was made, if
transmitted by facsimile transmission, or (ii) the expiry of
three (3) Business Days after posting if transmitted by
registered mail or (iv) the Business Day of receipt, il
transmitted by courier.

14-3 Any Party may, from time to time, change its address
or represantative for receipt of notices provided for in this
Agresement by giving to the other party, not less than tan
(10) days prior written notice.

Ardicle - 15 Termination and revewal of Agreement

15-1. Thiz Agreement shall confinue in force wuntil
terminatad by either party giving to the other not less than
B0 (Sixty)'Business Days' notice in writing provided that
either party may terminate this Agreement upon occurrence
of any one of the following events:

{a) The other party s a breach of any material terms of this
Agreement, which shall not have been remedied within 15



(Fifteen) days after serving of written notice requiting the
breach to be remedied.

(b) The other party shall go into bankruplcy or liquidation, a
resolution s passed for its winding up or a receiver or
similar officer is appointed over any assets of that party.

{c) Voluntary or compulsory termination of portiolio
management services by the Portfolio Manager,

(d) Suspension or termination of registration of Portfolio
Manager by the Securities and Exchange Commission (SEC).

(2) Occurrence of any other matter that causes permanent
disability for the Portfolio Manager to carry out the portfolio
management lunctions,

(f) The Client does not agree with any revised fees, charges,
interests, policies etc.

15.2 Upon termination of this Agreament, the Portfolio
Manager shall at the option of the Client either deliver the
securities and cash in its custody hereunder to the Client, or
o a bank or agent of the Client's selection provided,
however, that the Portfolio Manager shall not be required to
make any such delivery or payment until full payment shall
have been made by the Client of all the fees, cost and
gipenses due to the Portfolio Manager, including
reasonable expenses incurred in connection with such
delivery of securities and cash.

15.3 Settlerment of cash and delivery of securities, if any, will
be made within 7 (seven)Business Days by the Portfolio
Manager, provided such securities are awailable with the
Manager. However, if the Client opts for settling of securities
by selling them in the market and if the Portfolio Manager
agrees to such proposal, it will be made within a reasonable
time allowed by the market conditions.

15.4 Tha Portfolip Manager reserves the right and sole
discraiton to liquidate tha Portfolio of tha Client in whole or
in part without notice to the Client and to disbursa the NAV
to the Client if the Portfolio Manager deams that such action
is necessary or expedient for any reason whatsosver,
including the compliance of any applicable law or regulation
and/or to protect the best interast of the Client,

15.5 This Agreament shall remain in force at least for 2
period of | (ona) year provided that if the Client intends to
terminate the Agreement at a tima earliest than | (one) year
he may do so on payment of a fe (o be fixed by the Portiolio
Manager.

15.6 If the Client does not serve a notice in prescribed
manner before 30 (thirty) days of expiry of this Agreament,
the Agreament shall be deemed to have been renewed by the
parties for a further perrod of | {ong) year.

Article - 16 Dispute and Settlement
16-1 All differences or disputes whatsoever which may at
any time harainafter arise between the parties hereto or their

respective representatives relating to these presents or the
subject matter hereof or arising out of or in connection

hereto (as the case may be) shall be referred to a single
Arbitrator on mutual agreement, otherwise to two umpires
in accordance with and subject to the provisions of the
Arbitration Act 2001.

16-2 The venue of arbitration shall be in Bangladesh.
Article - 17 Force Majeure

17-1. The Portfolio Manager shall not be hald responsible
for any losses caused to the Client due to impossibility in
performance of their contractual obligations or if the
performance is rendered radically different from that
contemplated by this agreemant through no fault of eiither
party including but not limitad to the following events:

(a) Irrational behavior of the capital market, structural
changes in the economy, or any fundamental change in the
securities issuing companies.

(b) Failure to pay dividend or interest by any issuing
companies.

(¢} Uncertainties causad by political or social instability, or
change in any law or regulations of the territory.

(d) Occurrence of any other factors beyond the control of
the Portfolio Manager,

Both parties shall be entitles to be discharged from their
prospective contractual obligation if the refationship ceases
to continue upon the occurrenca of such events.

Article - 18 Governing law and jurisdiction

18-1 This agreement shall be construed, inderpreted and
governad in accordance with the laws of Bangladesh,

Arlicle - 19 Taxes

19-1 The Portfolio Manager shall make necessary income
tax deduction from the account(s) of the Client in
accordance with law.

Adicle - 20 Power of Attorney

20-1 The Client hereby appoints the Portfolip Manager as its
attornay, with full powers and authority, in the name of the
Cliant, to take all necessary actions, whather in the name of
the Client or otherwise, take legal proceedings or such other
actions, as may be necessary, and such act shall be deamad
to have been done for and on behalf of the Client, in
accordanca with this Agrasment.

20-2 As the attorney of the Cliant, the Portfolio Manager
shall be empowered, among other things, to apply for
IPO securities, receive certificates against allotmeant
letters, buy and sell securities from the secondary
market, dematerialize shares, transfer and register
such securities with issuing companies or any relevant
authorities, issue proxy, attend and vole at the Annual
General Meetings, claim and collect dividend, bonus
and rights issues with respect to companies whosa
sacurities shall be haid by the Portfolio Manager, open
and operate trading account or accounts with registered
brokers for and on behalf of the Client.



Article - 21 Miscellaneous

21-1 The Portfolio Manager shall be fully authorized to
modify or vary the terms and conditions contained herein
for compliance with any change of relevant laws, rules,
regulations etc. relating to matters herein, Upon any
modification or variance of the terms and conditions of this
agreement for compliance with any change of relevant law,
rcq.lulla. regulation efc., the Portfolio Manager shall inform the
ant.

21-2 The Portfolio Manager shall have the right to be fully
indemnified for any loss, claim, damages or expenses
arising out of the regular operation, administration and

management of the Portfolio from the account(s) of the
Client or proceeds from the sale of the Portfolio or any pant
thereof, provided that the Portfolio Manager has acted in
good faith.

21-3 The Schedule(s) and any rider(s) attached hereto
including the Protfolio Account Opening Form, together
with this Agresment shall constitute the entire Agreement
between the parties herato.

21-4 This Agreement is or shall be in complianca with the
securities and Exchange Commission (SEC) laws and such
rules, regulations, notices or circulars issued by the
Securities and Exchange Commission from time to time,

In witness whereof: the parties hereto have caused this Agreement to be execuled in duplicate by their respective duly
authorized representatives as of the day and year first written abowve.

For and on behall of the Portfolio Manager

MTE CAPITAL LIMITED

MTB Tower (Level 3)

111 Kazi nazrul Islam Avenue
Bangla Motor, Dhaka-1000

%

For and on behall of the Client

Signed By Signed By

Name: Name:

Designation: Designation:
Joint Applicant
Signed By
Mame:
Designation:

In the witness of; In the witness of:

Signature Signature

Name: Name:

Address: Address:
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DISCRETIONARY PORTFOLIO MANAGEMENT AGREEMENT

SCHEDULE 1

The Portfolio Manager may change from time to time any of the provisions of this Schedule 1:

1. Initial Fund: Individual Tk. 500, 000.00 (minimum), Institution Tk. 50, 00, 000.00 (minimum)

2. Equity: Total Asset Value of the Portfolio: Debt Liability, i.e. Equity is the value of the Total Asset of the
Portfolio net of Debt Liability.

3.  Total Asset Value of the Portfolio; Market Value of Securities+Cash+Accrued Dividend/Interest/or
Dividend+Interest, i.e. Total Assat Value of the portfolio is the sum of the market value of securities, cash,
and accrued dividend and interest on the invesiments.

4.  Debt Liability: Extended Margin Loan + Accrued Interest + Accrued Charges, i.e. Debt Liability is the sum
of the extended margin loan and accrued interest thereon and Accrued Charges.

5. Minimum Debt Liability: 75% of the total Debt Liability.

6.  Margin Deposit: Debt Liability- Equity, i.e. the Gall Mount of Margin Deposit shall be the difference between
the Debt Liability and the Equity of the Client.

7. Fees, Interest and charges shall be payable to the Portfolio Manager in accordance with Article 8:

sl Particulars Fees/Charges
01. | Documentation Charge Tk. 1000.00

02. | Management Fee (to be charged quarterly) 2.50 % p.a. on asset value of portfolio

(The securities value of portfolio shall be
determined following the Valuation Policy of
the Company as delineated in the Schedule3)

03. Interest on margin loan

(to be charged quarterty) | O SR8
04. | Settlement Fee 0.35% on transaction value
05. | Below 1 year termination fee 0.50% total asset value of portfolio

8.  Qut-of-pocket and any third party expenses: Charges of central depositories are to be levied according to
the charging mechanism set by the Central Depository of Bangladesh Limited. These expenses include (but
are not limited to) :-

a.  Central Depository Fees
b.  SMS and other extraordinary communication Costs

9.  Addresses for serving notices:

In the case of notices 1o the Portfolio Manager at:

For the attention of : Portfolio Manager

Address : MTB Capital Limited
MTB Tower (Level 3)

111 Kazi nazrul Islam Avenue
Bangla Motor, Dhaka-1000
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SCHEDULE 1 (CONT...)

In the case of notices to the Client at:

For the attention of
Address o E— | — N W W NS SN —" -

Signature of the Applicant Signature of the Applicant

Comment: Please provide an account opening form within Schedule 1 as part of Schedule 1 for the Discretionary
Account.
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SCHEDULE 2
DECLARATION OF DIRECTORSHIP WITH LISTED COMPANIES

Date :
To :  The Portfalio Manager
From - The Client

With reference to Article 1-30 of this Agreament between us dated ( ), I we hereby declare that [/we
hold directorship in the following listed companies;

Name of Listed Companies Shareholding (%)

Signature of the Client Applicant Signature of the Client Applicant
{If Joint)
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SCHEDULE 3
VALUATION POLICIES (Article 12)

With referance to Article 12 of the Agreemant the Portfolio Manager shall value the assets of the Client's portfolios
applying the following policies during the period of the Agreement. The Portfolio Manager may change from time to
time any of the following provisions of this Schedule 3.

1.

In valuing of the assets of the Client's portfolio, the closing price of securities quoted on the last trading day
at Dhaka Stock Exchange (DSE) will be used.

When the securities were not traded at DSE on the particular valuing date, immediate previous closing price
to the valuing date will be taken into account.

When the securities are de-listed or suspended for trading those may be excluded for the purpose of
valuation, at the discretion of the portfolio manager.

For valuation of the shares procured through IPO or pre- IPO placement, the acquisition price shall be taken
inta account until the securities get listed with the stock exchange.

In case the securities do not get listed within 120 (One Hundred Twenty) days of the close of subscription,
the securities shall be treated as non-listed securities.

The valuation of non-listed securities including the de-listed securities shall be made by the Valuation Team
of the Portfolio Manager. However, the valuation shall be verified by the Internal Auditor of the Manager.

Once non-listed securities are valued, the valued amount shall be considered for purpose of valuing the
assets of the Clients' portfolio until the securities are further revalued and the Portfolio Manager shall have
the discretion to revalue the securities at any interval of time.

Bonus shares shall be taken into account on the date of start of book closure or record date, as the case
may be, for the purpose of valuation. The number of bonus shares shall be determined on the basis of
Eligible Claim of the client.

Right shares shall be valued following the valuation policies applicable to IPO shares. Right shares shall be
valued at acquisition cost until the shares are received. After receiving the shares, those will be subjected to
valuation for daily price movement.

Signature of the Client Applicant Signature of the Client Applicant

(If Joint)
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MTBCL

MTB Tower (Level 3), 111 Kazi nazrul Islam Avenue,Bangla Motor, Dhaka-1000
Phone: +88(02) 8321714, Fax: +88(02) 8321543,E-mail:info.mtbcap@mutualtrustbank.com

wWanw. mthcap.com
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